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Date:
TO:

CC: Banias Refinery Company

Sub: Tender Announcement for Purchasing Light Crude Qil

Ministery of Petroleum and Mineral Resources on behalf of Banias Refinery
Company; has the pleasure to invite you to submit your offer to supply Light crude oil
based on the following Terms/Conditions:

1- Quantity: 3,000,000 bbl + 10% at seller option of

The contractual quantity may increase by a mutual agreement between the two parties

2- Quality: Seller should deliver the light crude oil according the following guaranteed

Specifications:
Sp.Gr @60/60 F° 0.840 — 0.870
API gravity By Calculated 31.0- 37.0
R.V.P Kg/ cm2 0.30 - 0.80
Viscosity (cst) : at 20 C° 6.0 — 20.0
Viscosity (cst) : at 40 C° 3.0-15.0
Pour Point C° : - 4 Max
Total Sulphur : % wt 2.25 Max
Salt content : ppm 200 Max
Water Content: % vol 0.50 Max
Acidity: mg KOH /g 0.2 Max
BS&W % vol 0.50 Max
Paraffin's : % wt 8.0 Max
Deposits: % vol 0.50 Max
Total Nitrogen (ppm) 2500 Max
Asphaltenes % wt 5.0 Max
H2S ppm : 35 Max
Nickel (ppm) 25 Max
Vanadium (ppm) 60 Max
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- API DE-Escalation:The price per bbl shall decrease by US Cents 0.15 for every 0.01
below 33 up to 31 API gravity degree.

- API Escalation:The price per bbl shall increase by US Cents 0.15 for every 0.01 from 35
up to 37 API gravity degree.

- Any deviation in the a/m (above mention) guaranteed specs buyer and seller shall reach
a mutual agreement to correct the deviations and seller will pay the correction fees
according to the costs determined by the buyer.

3- Delivery:
Net outturn Banias shore tanks to be deliverd during /30/ days from the contract date.

a) Seller undertakes to deliver the crude oil during the contractual date, otherwise he will
bear all economical and social responsibilities arising from non-execution of the
contractual quantities in due time.

b) The B/L date for each shipment should be after the date of this tender.

4- Price:

a) Price will be based on the net Outturn into Banias shore tanks in United State Dollars
(USD) per BBL according to The average of the mean (high and low quotations) for
Brent DTD spot assessment as published in five Platt’s crude oil Market wire quotations
centered on the Bill of lading (B/L) date plus / minus a fixed premium/ discount to be
specified by bidder per barrel.

b) The price to be decreased in case of any deviation.

c) In case no publication on the B/L date, then four quotations, the Two immediately
preceding and the others immediately following B/L date, to be applied from Platt’s
crude oil Market wire quotations.

d) If delivery is done via ship to ship (STS), then the Daughter's B/L date will be applied
for payment and pricing purposes.

S- Payment:
Payment is to be made in USD as per a duly certified check, and after presenting the
following requested documents:

1.0ne original Commercial Invoice and /5/ copies duly attested including the Origin of the

product.
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2. Original Certificate of discharge quantity at the discharge port issued by the

independent inspector, and signed by the independent inspector, seller, buyer and/or
their representatives.

3. Original Certificate of quality at the discharge port issued by the independent inspector
and signed by the independent inspector, seller, buyer and/or their representatives.

4. Full set of clean on board Bills of Lading endorsed to the order of buyer bank.

5. One Original Certificate of origin(C/O) and/5/ copies.

6. A statement from vessel’s owners, the agents or the master attesting that the vessel
carrying the products has been accepted by the Syrian port according to the Syrian laws
and regulations.

And in accordance to the following for each delivered cargo:

- /10%/ of the shipment value upon receiving the product at Banias tanks.
- /30%/ of the shipment value after /15/ days as from receiving date.

- /30%/ of the shipment value after /30/ days as from the receiving date.

- /30%/ of the shipment value after /45/ days as from the receiving date.

6- Quality and Quantity Determination:

a) As determined by discharging installation and confirmed by a mutual appointed
independent inspector whose report is final and binding for both parties.
b) Inspection costs to be for seller's account.

7- Vessel Nomination:
a) Seller shall present their proposal for vessel nomination to Banias Terminal with a copy

to Banias Refinery.

b) Vessel nomination must include:
1. Name of the tanker.

Flags and nationality of the vessel.
Vessel's questionnaire 88 (Q88).
The estimated arrival date at the discharging ports.
The approximate loading capacity and the expected qty to be discharging.
Banias Terminal shall have the right to accept or reject the nominated vessel within
twenty-four hours at max of receiving Buyer's nomination, and in case of rejection
the reasons for such rejection shall be stated.

S O e Lo ba
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8 - Contract Assignment:
The seller has no right to assign the whole or any part of its rights and obligations directly or
indirectly without the prior written consent of the other party.
9- Port Expenses:
At discharge port for Seller’s account and to be paid directly to the agent.
10 - Liabilities towards a third party:
a) The seller shall bear all responsibilities towards the damages resulting out as a result
of the receipt of crude oil from the tanker to the buyer. The seller undertakes to
reimburse for these damages in accordance with regulations and rules in force in
Syrian Arab Republic.
b) The buyer has the right to claim the seller of all which may result of these works
by the way of balancing or any other way.
11- Israel Boycott:
The seller declares that he has no direct or indirect trade relations with any country
which is in war with Syria during the execution of this Contract. Contractor undertakes
to comply with Israel Boycott regulations in forced.
12- Force majeure:
The seller must perform his obligations at the time specified in the Contract, but in case of
any delay in the performance of these obligations by reason of force majeure or emergency
not attributable to any of the Both Parties and which was not anticipated during signing of
the contract, then the Contractor shall during the execution period ask for extension of such
time for those circumstances aforesaid in writing explaining those circumstances. This letter
must be submitted to the buyer within /10/ days from the date of occurrence of those
circumstances or emergency under liability of forfeiting his right of the extension.
13- The Performance Bond:

a) The seller has to submit the performance bond in the amount 500.000 USD issued by any
bank inside Syrian Banis covering the delivery period

b) The performance bond will be released after the duly termination of the contract.

¢) In case the seller failed to execute the contents of this contract within the agreed period
totally or partially, then the buyer has the right to seize the performance bond and cancel
the contract and to apply the contractual terms/conditions without any financial or legal
liabilities.

d) If the two parties agree to resume executing the contract, then the seller should provide
the buyer with a new performance bond.
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e) Any offer does not include the performance bond will be neglected.

f) The Performance Bond should be presented in a separate envelope than of the offer in
case the offer will be submitted by hand, in case of the offer will be submitted by fax or
e-mail, a copy of the pond should be attached, and should be submitted before finalizing
the contract.

14- Obligations to the Security Council's resolutions:

The seller is committed to apply the resolutions of the Security Council especially that

related in preventing the handling of the crude oil illegally (sell/ purchase).

15- Settlement of Disputes:

All disputes that may arise between the two Parties shall be amicably settled. If no amicable

settlement could be achieved, then it shall be settled by Arbitration according to the

procedures followed in the Council of state as per Syrian laws and in accordance with the
procedures applied by the Syrian laws/regulations.

16-_Bid closing date:

You are kindly invited to submit your final and firm offer to Ministry of Petroleum and

Mineral Resources - Damascus — Syria by hand or by fax No. 00963113165038 or

Email: marketing@mopmr.gov.sy, on Monday 27/1/2025 up to 2:30 o'clock Damascus

time, and will be opened in the presence of the bidders or their representatives on Tuesday

28 /1/2025 at 10:00 hours Damascus time.

Validity: up to 10 /2/2025 at 16:00 hrs Damascus time.

Notes:
1- _Any offer submitted after Monday 27/ 1/2025 at 2:30 o'clock Damascus time will be

neglected.
2- Any submitted offer written in hand will be neglected.

All other terms and conditions are as per GT &Cs Edition 2025 for Purchasing
Crude Oil and Oil products, where not in contradiction with this tender.

Best regards.

Minister of Petroleum and Mineral Resources /




